PHafis Inbestors Serbice

Equity Analysis & Research

14, 3* Floor, Sasi Arcade, Clifton Karachi, Pakistan, Tel: +9213-5370160, Email: info@hafizinvestors.com

HIS POSTAL SUBSCRIPTION FORM

|/We wish to subscribe to the HIS Postal Subscription of Hafiz Investors Service. |/We understand
that the subscription entitles me/us to the weekly newsletter, X-Ray Volume and 40 to 60 company
analysis sheets per month for one year upon approval of subscription by Hafiz Investors Service.

|/We enclose a Cheque/Bank Draft for Rs./U.S. $ in this regard.
Name
Address
Postal Code
Tel No. Email

(Please remember to sign the Terms & Conditions pertaining to the subscription)

TERMS AND CONDITIONS

Notice to Subscriber: This is a Contract.

Please read the terms and conditions of this license agreement (the "License") before accessing the Company Shares X-Ray Volume (the
"Volume"). By accessing the Volume you accept and agree to the terms of this License. This License constitutes the entire agreement
concerning the Volume between you and Hafiz Investors Service and it supersedes any prior proposal or representation. The term "Volume"
includes, and these terms and conditions also apply to, weekly newsletters & updates, modifications to the Volume that may occur.

1. License Grant: The License permits you to use the Volume solely for your internal, non-commercial, operations. You will not sublicense,
assign, transfer, pledge, lease, rent or share your rights under the License except with prior written permission from HIS.

2. HIS Rights: The Volume and all content provided (the "Licensed Products") are proprietary products of Hafiz Investors Service under
international copyright law and disclosed to you by Hafiz Investors Service in confidence. You shall take all reasonable steps to
safeguard the Licensed Products. Hafiz Investors Service owns and will retain all copyright, trademark, trade secret and other
proprietary rights in and to the Licensed Products. This License conveys to you only a non-exclusive and limited right of use, revocable in
accordance with the terms and conditions of this License. In the event that you fail to comply with any terms and/or conditions hereof,
this License shall terminate automatically and HIS shall be entitled to all remedies in accordance with applicable law.

3. Limitations of Liability. In no event shall Hafiz Investors Service be liable for any damages to you or any other party whether arising out
of contract or from the Volume including loss of data, profits or business or other special, incidental, exemplary or consequential
damages, even if Hafiz Investors Service has been advised of the possibility of such loss or damages. Hafiz Investors Service
cumulative liability shall not exceed the subscription fee paid, if any, for use of the Licensed Products. This section shall survive
termination of this License.

General. This agreement shall be governed by the laws of the Islamic Republic of Pakistan.

5. Contact. Use of the Volume other than for your internal, non-commercial, operations requires that you have entered into a separate

license agreement with Hafiz Investors Service. Please contact us for further information in this regard.

I/We have read and understood the aforementioned terms and conditions and agree to abide by them.

Date: Signature:
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